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ìåÇÉêëí~åÇáåÖI= ÖççÇ= éê~ÅíáÅÉ= ~åÇ= ÖÉåÉê~íÉ= åÉï= áÇÉ~ëK= ^ë= ïÉ=
ÇÉîÉäçé=~åÇ=êÉëéçåÇ=íç=íÜÉ=^ÅíÛë=çÄäáÖ~íáçå=~ë=~ìÇáíçêëI=ïÉ=ïáää=ÄÉ=
Éèì~ääó=ëÉÉâáåÖ=íç=ëÜ~êÉ=çìê=çÄëÉêî~íáçåë=éêáçê=íç=OMMSK=

_êá~å=pãáíÜI=EMPF=VSN=PQSM=
bã~áäW=Äêá~åKëãáíÜ]~ìÇáíåòKÖçîíKåò=

iq``mp=Ó=qÜÉ=b~êäó=káåÉ=

káåÉ= Äê~îÉ= äçÅ~ä= ~ìíÜçêáíáÉë= Ü~îÉ= ÉäÉÅíÉÇ= íç= “Öç= É~êäóÒ= áå= ~ÇçéíáåÖ=
içåÖ= qÉêã= `çìåÅáä= `çããìåáíó= mä~åë= Eiq``mëF= Ñçê= íÜÉ= OMMPLMQ= óÉ~êK=
`çáåÅáÇÉåí~ääó= íÜáë= áë= íÜÉ= ë~ãÉ= åìãÄÉê= ~ë= ïÉåí= É~êäó= ìåÇÉê= íÜÉ=
Ñáå~åÅá~ä= ã~å~ÖÉãÉåí= êÉÑçêãë= áå= íÜÉ= NVVS= ^ãÉåÇãÉåí= ^ÅíK= ^ìÇáí=
kÉï= wÉ~ä~åÇ= Ü~ë= éìí= áå= éä~ÅÉ= ~= Üçí= êÉîáÉï= íÉ~ã= íç= êÉîáÉï= É~ÅÜ= çÑ=
íÜÉëÉ= É~êäó= ~ÇçéíÉêë= ïáíÜ= íÜÉ= çÄàÉÅíáîÉë= çÑ= éêçîáÇáåÖ= ÅçãéêÉÜÉåëáîÉ=
ÑÉÉÇÄ~Åâ= íç= É~ÅÜ= çÑ= íÜÉ= `çìåÅáäë= ~åÇ= çÑ= áÇÉåíáÑóáåÖ= ~êÉ~ë= çÑ= ÖççÇ=
éê~ÅíáÅÉ=~åÇ=éçíÉåíá~ä=êáëâK=

`ìêêÉåíäó= ïÉ= ~êÉ= ÑçÅìëëáåÖ= çå= íÜÉ= OMMPLMQ= ~ååì~ä= éä~åë= ~åÇ= ~äëç=
íÜÉ=“É~êäáÉê=ÅçãéäáÉêëÒ=EÄó=çìê=ä~íÉëí=Åçìåí=íÜÉêÉ=~êÉ=åáåÉ>FK=^ë=ïÉ=
ÅçåíáåìÉ= íç= êÉîáÉï= íÜÉëÉ= ïÉ= ïáää= ÄÉ= âÉÉå= íç= ÄêáåÖ= çìê= çïå=
çÄëÉêî~íáçåë= íç= ~ëëáëí= íÜçëÉ= çÑ= óçì= ïçêâáåÖ= íçï~êÇë= ~= OMMQLMR=
iq``mK== tÉ=áåíÉåÇ=íç=í~âÉ=äÉëëçåë=äÉ~êåÉÇ=Ñêçã=íÜÉ=É~êäó=åáåÉ=Ñçêï~êÇ=~ë=é~êí=

çÑ=çìê=ëìééçêí=Ñçê=çíÜÉê=äçÅ~ä=~ìíÜçêáíáÉëI=ïÜáÅÜ=ïáää=ÄÉ=~ÇçéíáåÖ=íÜÉáê=
Ñáêëí= iq``m= áå= OMMQLMRK= ^äêÉ~Çó= ~= åìãÄÉê= çÑ= íÜÉãÉë= Ü~îÉ= ÄÉÉå=
áÇÉåíáÑáÉÇ= ~åÇ= áå= é~êíáÅìä~ê= Éñ~ãéäÉë= çÑ= ÖççÇ= çê= áååçî~íáîÉ= éê~ÅíáÅÉ=
åçíÉÇK==

_êìÅÉ=êçÄÉêíëçåI=EMPF=QTQ=TNOO=
bmail: bruce.robertson@auditnz.govt.nz 

=

mailto:bruce.robertson@auditnz.govt.nz
http://www.nams.org.nz/
mailto:lisa.roberts@meritic.org
http://www.ingenium.org.nz/
mailto:brian.smith@auditnz.govt.nz


=

^ííêáÄìíÉë=çÑ=~å=ÉÑÑÉÅíáîÉ=iq``m=áåÅäìÇÉW=

^= ÖìáÇÉ= íç= íÜÉ= ÇçÅìãÉåí= ÜÉäéë= íÜÉ= êÉ~ÇÉê= ìåÇÉêëí~åÇ= áíë=
ëíêìÅíìêÉ=~åÇ=ÑáåÇ=íÜÉáê=ï~ó=íÜêçìÖÜ=áí=

V 

V 

V 

V 

V 

V 

V 

V 

V 

V 

V 

V 

V 

V 

V 

aá~Öê~ãë= ÇÉéáÅíáåÖ= Åçããìåáíó= çìíÅçãÉëI= `çìåÅáäÛë= ëíê~íÉÖáÅ=
çÄàÉÅíáîÉë= ~åÇ= Öç~äëI= ~åÇ= áíë= ~ÅíáîáíáÉë= Å~å= Åä~êáÑó= íÜÉ=
êÉä~íáçåëÜáéë=~åÇ=äáåâ~ÖÉë=ÄÉíïÉÉå=íÜÉëÉ=

^å= çìíäáåÉ= ÇÉãçåëíê~íáåÖ= `çìåÅáäÛë= ÅçåíêáÄìíáçå= íç= Åçããìåáíó=
çìíÅçãÉë= áå= êÉä~íáçå= íç= íÜÉ= ÅçåíêáÄìíáçå=çÑ=çíÜÉê=~ÖÉåÅáÉë=~åÇ=
Åçããìåáíó=Öêçìéë=

^=ÅçãéêÉÜÉåëáîÉ=ëí~íÉãÉåí=çÑ=ÑçêÉÅ~ëíáåÖ=~ëëìãéíáçåë=

^= ÇÉëÅêáéíáçå= çÑ= Üçï= Åçããìåáíó= çìíÅçãÉë= ïÉêÉ= ÇÉíÉêãáåÉÇI=
ÉKÖK=Üçï=íÜÉó=ïÉêÉ=áÇÉåíáÑáÉÇ=ìëáåÖ=íÜÉ=Ñìää=Åçåëìäí~íáîÉ=éêçÅÉëëI=
çê= ïÜÉêÉ= íÜÉó= ïÉêÉ= ÇÉíÉêãáåÉÇ= Äó= `çìåÅáä= ìåÇÉê= íÜÉ=
íê~åëáíáçå~ä=éêçîáëáçåëI=íÜÉ=ëçìêÅÉ=çÑ=íÜçëÉ=çìíÅçãÉë=

pçãÉ=pí~íÉãÉåíë=çÑ=pÉêîáÅÉ=mÉêÑçêã~åÅÉ= EppmëF=Ü~îÉ=~=ÖêÉ~íÉê=
ÑçÅìë=çå=çìíÅçãÉëI=ïáíÜ= íÜÉ= áåíêçÇìÅíáçå=çÑ=åÉï=EÜáÖÜÉê= äÉîÉäF=
ãÉ~ëìêÉë=E~äíÜçìÖÜ=ëéÉÅáÑáÅ=í~êÖÉíë=~êÉ=ÖÉåÉê~ääó=äáãáíÉÇF=

qêÉåÇë=åçíÉÇ=áå=êÉä~íáçå=íç=åÉï=êÉèìáêÉãÉåíë=ìåÇÉê=íÜÉ=id^=OMMOW=

få=íÜÉ=mçäáÅó=çå=páÖåáÑáÅ~åÅÉI=íÜÉêÉ=áë=~=íêÉåÇ=íçï~êÇë=êÉéÉ~íáåÖ=
íÜÉ=ïçêÇáåÖ= áå= íÜÉ= ^Åí= ~åÇ= åçí= Ü~îáåÖ= ëéÉÅáÑáÅ= ÅêáíÉêá~= ~åÇLçê=
íÜêÉëÜçäÇë=

`çìåÅáäë= ~êÉ= êçääáåÖ= çå= ïáíÜ= oj^= ÅçåíêáÄìíáçåë= ~åÇ= åç=
aÉîÉäçéãÉåí= ~åÇ= cáå~åÅá~ä= `çåíêáÄìíáçåë= éçäáÅáÉë= ìåÇÉê= id^=
OMMO=Ü~îÉ=ÄÉÉå=ëÉÉå=óÉí==

^= î~êáÉíó= çÑ= ~ééêç~ÅÜÉë= íç= áÇÉåíáÑóáåÖ= ëáÖåáÑáÅ~åí= åÉÖ~íáîÉ=
ÉÑÑÉÅíë==

pçãÉ=ÅçìåÅáäë= ~êÉ= áåÅäìÇáåÖ=~å=“çìíÒ= Åä~ìëÉ= áå= êÉä~íáçå= íç= íÜÉ=
péÉÅá~ä=`çåëìäí~íáîÉ=mêçÅÉÇìêÉK=qÜáë=áë=ìëì~ääó=ëç=íÜÉó=Å~å=~îçáÇ=
êÉéÉ~íáåÖ=éìÄäáÅ=Åçåëìäí~íáçå==

péÉÅáÑóáåÖ=ëÉêîáÅÉ=äÉîÉäë=áë=ÖÉåÉê~ääó=åçí=ÇçåÉ=ïÉää==

pÅÜÉÇìäÉ=NMI=`ä~ìëÉ=OEÇF=Ó=äáííäÉ=áåÑçêã~íáçå=çå=~ëëÉíë=~åÇ=Üçï=
íÜÉëÉ=~êÉ=íç=ÄÉ=ã~å~ÖÉÇ=~åÇ=ÑìåÇÉÇ=

líÜÉê=ã~ííÉêë=åçíÉÇW=

táÇÉ=î~êá~íáçåë=áå=íÜÉ=äÉîÉä=çÑ=ÇÉí~áä=áå=î~êáçìë=~êÉ~ë=~åÇ=áå=íÜÉ=
ÇçÅìãÉåíë=~ë=~=ïÜçäÉK=pçãÉ=iq``më=~êÉ=~êçìåÇ=PMM=é~ÖÉë=

qÜÉêÉ= áë=~=éêçàÉÅí=ÉãéÜ~ëáë= áå= ëçãÉ=ÇçÅìãÉåíëI=é~êíáÅìä~êäó= áå=
ppmë= ~åÇ= áå= íÉêãë= çÑ= íÜÉ= Ñáå~åÅá~ä= ÇÉí~áä= ~åÇ= ÑçÅìë= çå= Å~éáí~ä=
ÉñéÉåÇáíìêÉ=

ppmë= ä~êÖÉäó= ëíáää= Ü~îÉ= ~= çåÉJóÉ~ê= ÑçÅìëK= pçãÉ= ~êÉ= ÉëëÉåíá~ääó=
ìåÅÜ~åÖÉÇ=Ñêçã=éêáçê=óÉ~êëÛ=~ååì~ä=éä~åë=

tÉ= ÅçããÉåÇ= ~= íÜçêçìÖÜ= êÉ~Ç= çÑ= ~ää= íÜÉ= “b~êäó= káåÉÒ= iq``më= ~ë=
äçÅ~ä= ~ìíÜçêáíáÉë= ÇÉîÉäçé= íÜÉáê= OMMQLMR= éä~ååáåÖ= êÉëéçåëÉK= dççÇ=
ÑÉ~íìêÉë= Ü~îÉ= ÄÉÉå= åçíÉÇ= áå= ~ää= iq``më= êÉîáÉïÉÇK= fí= ïáää= ÄÉ=
áåíÉêÉëíáåÖ=~í=íÜÉ=ÉåÇ=çÑ=íÜÉ=OMMPLMQ=éä~ååáåÖ=ÅóÅäÉ=íç=ÜÉ~ê=Ñêçã=íÜÉ=
“b~êäó= káåÉÒ= ïÜÉíÜÉê= íÜÉáê= ÅçããìåáíáÉë= Ü~îÉ= éáÅâÉÇ= ìé= çå= íÜÉ=
iq``m= ~åÇ= ïÜÉíÜÉê= íÜÉêÉ= ~êÉ= ~åó= äÉëëçåë= íç= í~âÉ= Ñçêï~êÇ= áå=
ÉåÖ~ÖáåÖ=íÜÉ=Åçããìåáíó=áå=ÉÑÑÉÅíáîÉ=éä~ååáåÖ=áåíç=íÜÉ=ÑìíìêÉK=

^í= çìê= êÉÅÉåí= oç~ÇëÜçï= ëÉêáÉëI=ïÉ= ëÜ~êÉÇ=ã~åó= çÑ= íÜÉëÉ= áåëáÖÜíë=
~åÇ= ïÉ= ïáää= ÅçåíáåìÉ= íç= Éñé~åÇ= ~åÇ= ëÜ~êÉ= çìê= ÇÉîÉäçéáåÖ=

ìåÇÉêëí~åÇáåÖ= ~ë= ïÉ= ïçêâ= ïáíÜ= íÜÉ= ëÉÅíçêK= ^åó= ãÉãÄÉê= çÑ= çìê= áåJ
ÜçìëÉ=“Üçí=êÉîáÉïÒ=íÉ~ã=íÜ~í=~ëëáëíÉÇ=äçÅ~ä=ÇáêÉÅíçêë=áå=íÜÉáê=ÑÉÉÇÄ~Åâ=
íç=íÜÉ=É~êäó=iq``më=Å~å=Éñé~åÇ=çå=çìê=ÇÉîÉäçéáåÖ=îáÉïëK==

qÉ~ã= ãÉãÄÉêë= ~êÉ= _ÉÇÉ= hÉ~êåÉó= E`çåîÉåçêF= EMP= VSN= PQSQFI= oìÇáÉ=
qçãäáåëçå= EMQ=QVS=PNQNFI=jáêá~ã=q~êáë= EMT=RTT=UONUFI=^ä~ëí~áê=_çìäí=
EMQ=QVS=PNNQF=~åÇ=_êìÅÉ=oçÄÉêíëçå=EMP=QTQ=TNOOFK=

^rafqloÛp=cl`rp=lk=OMMPLMQ=o^qfkd=

qÜÉ=OMMPLMQ=éÉêáçÇ=ïáää=ÄÉ=íÜÉ=Ñáêëí= áå=ïÜáÅÜ=`çìåÅáäë=ïáää= ê~íÉ=ìåÇÉê=
íÜÉ= içÅ~ä= dçîÉêåãÉåí= Eo~íáåÖF= ^Åí= OMMOK= tÉ= âåçï= íÜ~í= ÉñíÉåëáîÉ=
éêÉé~ê~íáçå= Ü~ë= ÄÉÉå= ÇçåÉ= Äó= `çìåÅáäë= íç= éçëáíáçå= íÜÉãëÉäîÉë= Ñçê= N=
gìäó=OMMPK==

`çìåÅáäëÛ= áãéäÉãÉåí~íáçå= çÑ= íÜÉ=^Åí=ïáää= ÄÉ= ~= âÉó= ÑçÅìë= çÑ= íÜÉ= ~ìÇáí=
íÜáë=óÉ~êK=m~êíáÅìä~ê=~êÉ~ë=ìåÇÉê=ëÅêìíáåó=ïáää=ÄÉW=

oÉîáÉïáåÖ= íÜÉ= éêçÅÉëëÉë= `çìåÅáä= Ü~ë= ìëÉÇ= íç= î~äáÇ~íÉ= íÜÉ=
íê~åëáíáçå= Ñêçã= çÅÅìéáÉê= íç= çïåÉê= ~åÇ= éçíÉåíá~ä= áãéäáÅ~íáçåë= Ñçê=
ê~íÉ=ÅçääÉÅíáçå=
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V 

V 

V 

V 

oÉîáÉïáåÖ=`çìåÅáäÛë=~ëëÉëëãÉåí=çÑ=åçåJê~íÉ~ÄäÉ=~åÇ=RMB=ê~íÉ~ÄäÉ=
éêçéÉêíáÉë=

oÉîáÉïáåÖ=`çìåÅáäÛë=Å~äÅìä~íáçå=çÑ=íÜÉ=Å~é=çå=ÑáñÉÇ=í~êÖÉíÉÇ=ê~íÉë=
~åÇ= ìåáÑçêã= ~ååì~ä= ÖÉåÉê~ä= ÅÜ~êÖÉëK= qÜÉ= Å~é= áë= ÅçãéäáÅ~íÉÇ= íç=
Å~äÅìä~íÉ=~åÇ=íÜÉêÉÑçêÉ=ÅêÉ~íÉë=éçíÉåíá~ä=Ñçê=áå~ÇîÉêíÉåí=ÄÉ~ÅÜÉë==

båëìêáåÖ= íÜ~í= íÜÉ=ã~åÇ~íçêó= ê~íáåÖ=éçäáÅáÉëI= ëìÅÜ=~ë=o~íÉë=oÉäáÉÑ=
Ñçê=j~çêá=cêÉÉÜçäÇ=i~åÇI=Ü~îÉ=ÄÉÉå=ÇÉîÉäçéÉÇ=~åÇ=êÉîáÉïáåÖ=~åó=
éçäáÅáÉë=ÇÉîÉäçéÉÇ=Ñçê=oÉãáëëáçåë=~åÇ=mçëíéçåÉãÉåíë=

oÉîáÉïáåÖ=íÜÉ=áåÑçêã~íáçå=áå=`çìåÅáäÛë=cìåÇáåÖ=fãé~Åí=pí~íÉãÉåí=
áå= íÜÉ= Çê~Ñí= ~ååì~ä= éä~å= ~åÇ= ê~áëáåÖ= ~åó= éçíÉåíá~ä= äÉÖáëä~íáîÉ=
Åçãéäá~åÅÉ=ÅçåÅÉêåë=ïáíÜ=`çìåÅáä=

båëìêáåÖ= íÜ~í= `çìåÅáäÛë= ê~íÉë= ~ëëÉëëãÉåí= ~åÇ= ê~íÉë= áåîçáÅÉë=
Åçãéäó=ïáíÜ=íÜÉ=éêçîáëáçåë=çÑ=íÜÉ=^Åí=

vçìê=~ìÇáí=íÉ~ãë=äççâ=Ñçêï~êÇ=íç=ïçêâáåÖ=ÅäçëÉäó=ïáíÜ=É~ÅÜ=`çìåÅáäÛë=
ê~íáåÖ=~åÇ= Ñáå~åÅá~ä= ëÉêîáÅÉë= ëí~ÑÑ= íç= ÉåëìêÉ= íÜÉ=éêçîáëáçåë=çÑ= íÜÉ=^Åí=
~êÉ= ÅçãéäáÉÇ= ïáíÜ= ~åÇ= íç= éêçîáÇÉ= ~ÇîáÅÉ= ~åÇ= ÖìáÇ~åÅÉ= íç= íÜÉ=
~ééäáÅ~íáçå=çÑ=íÜÉ=åÉï=^ÅíK=

fÑ= óçì= ïáëÜ= íç= ìåÇÉêëí~åÇ=ãçêÉ= ~Äçìí= çìê= ~ééêç~ÅÜI= éäÉ~ëÉ= Åçåí~Åí=
óçìê= äçÅ~ä= ~ìÇáí= ÇáêÉÅíçê= çê= çìê= “áåíÉêå~ä= ê~íáåÖ= ÜçíäáåÉÒ= ã~å~ÖÉêëI=
pÅçíí=qçÄáåI=EMPF=VSN=PQSPI=ëÅçííKíçÄáå]~ìÇáíåòKÖçîíKåòI=çê=hÉå=jçêêáë=
EMTF=UPV=PPQVI=âÉåKãçêêáë]~ìÇáíåòKÖçîíKåò=

^rafq=kbt=wb^i^ka=obpb^o`e=

få=íÜáë=áëëìÉ=ïÉ=çìíäáåÉ=ëÉîÉê~ä=ÑáåÇáåÖë=Ñêçã=çìê=OMMO=~å~äóëáë=çÑ=~ää=
`çìåÅáäëÛ= iqcpë= Ñçê= íÜÉ= ÉáÖÜíJóÉ~ê= éÉêáçÇ= OMMNJOMMVK=tÉÛää= éìÄäáëÜ=
ãçêÉ=ÑáåÇáåÖë=áå=ä~íÉê=áëëìÉëK=

=
=
=
=
=
=
=
=

líÜÉê==
oÉîÉåìÉ=
OUB=

OMMULMV=oÉîÉåìÉ=máÉ==
AQKS=Äáääáçå=

rëÉê==
`Ü~êÖÉë=

NMB=

o~íÉë=
SOB=

RUB=

OMMNLMO=oÉîÉåìÉ=máÉ==
AQKN==Äáääáçå=

=

lîÉê= T= óÉ~êë= íçí~ä
ÑçêÉÅ~ëí= `çìåÅáä
êÉîÉåìÉ= Öêçïë= NOB
ïáíÜ= ãçëí= çÑ= íÜÉ
áåÅêÉ~ëÉ= ~ííêáÄìí~ÄäÉ= íç
éêçàÉÅíÉÇ= ê~íÉë
áåÅêÉ~ëÉë= EOOB= çîÉê= T
óÉ~êëF=

NMB=

rëÉê==
`Ü~êÖÉë=

líÜÉê==
oÉîÉåìÉ=
POB=

o~íÉë=

=

mailto:scott.tobin@auditnz.govt.nz
mailto:ken.morris@auditnz.govt.nz


=

 

q^u=rma^qb=

dpq=lk=o^qbp=mbk^iqfbp=

pÉÅíáçå=NQEPF=çÑ=íÜÉ=dççÇë=~åÇ=pÉêîáÅÉë=^Åí=NVUR=ï~ë=êÉÅÉåíäó=
~ãÉåÇÉÇ= íç= ëí~íÉ= íÜ~í= ~= ÅÜ~êÖÉ= áå= íÜÉ= å~íìêÉ= çÑ= éÉå~äíó= çê=
ÇÉÑ~ìäí=áåíÉêÉëí=áãéçëÉÇ=ìåÇÉê=~å=Éå~ÅíãÉåí=EçíÜÉê=íÜ~å=ìåÇÉê=
ëÉÅíáçå= NPO= çÑ= íÜÉ= o~íáåÖ= mçïÉêë= ^Åí= NVUUF= áë= íêÉ~íÉÇ= ~ë= ~å=
ÉñÉãéí=ëìééäóK=

^= åìãÄÉê= çÑ= foa= éìÄäáÅ~íáçåë= Ü~îÉ= áåÇáÅ~íÉÇ= íÜ~í= íÜÉ=
~ãÉåÇãÉåí=ïçìäÇ=ã~âÉ=ê~íÉë=éÉå~äíáÉë=ÉñÉãéí=Ñêçã=dpq=ïáíÜ=
ÉÑÑÉÅí= Ñêçã= N= gìäó= OMMPK= eçïÉîÉêI= ïÉ= Ü~îÉ= êÉÅÉåíäó= ÄÉÉå=
~ÇîáëÉÇ= Äó= íÜÉ= `çêéçê~íÉë= råáí= çÑ= íÜÉ= foa= íÜ~í= íÜÉ=
`çããáëëáçåÉê= ÅçåëáÇÉêë= íÜ~í= ê~íÉë= éÉå~äíáÉë= áãéçëÉÇ= ìåÇÉê=
içÅ~ä= dçîÉêåãÉåí= xo~íáåÖz= ^Åí= OMMO=ïáää= åçí= ÄÉ= ÉñÉãéí= Ñêçã=
dpq= ÄÉÅ~ìëÉ= íÜÉ= éÉå~äíáÉë= ~êÉ= åçí= “~= ÅÜ~êÖÉ= áå= íÜÉ= å~íìêÉ= çÑ=
éÉå~äíó=çê=ÇÉÑ~ìäí=áåíÉêÉëíÒK=

tÉ=ìåÇÉêëí~åÇ=íÜ~í=íÜÉ=foa=áåíÉåÇë=íç=ëÉåÇ=~=äÉííÉê=íç=~ää=äçÅ~ä=
~ìíÜçêáíáÉë=íç=Åä~êáÑó=íÜÉáê=îáÉï=çå=íÜáë=ã~ííÉêK=

GST on rates remissions 

pÉÅíáçå= US= çÑ= íÜÉ= içÅ~ä= dçîÉêåãÉåí= xo~íáåÖz= ^Åí= OMMO=
E“ido^ÒF= ëí~íÉë= íÜ~íI= Ñçê= ~ÅÅçìåíáåÖ= éìêéçëÉëI= êÉãáííÉÇ= ê~íÉë=
ãìëí=ÄÉ=êÉÅçêÇÉÇ=~ë=ÄÉáåÖ=é~áÇ=Äó=íÜÉ=äçÅ~ä=~ìíÜçêáíó=çÑ=ÄÉÜ~äÑ=
çÑ=íÜÉ=ê~íÉé~óÉêK=

aìÉ= íç= ÅçåÅÉêåë= êÉÖ~êÇáåÖ= íÜÉ=dpq= áãé~Åí=çÑ= íÜáë= ëÉÅíáçåI= íÜÉ=
foa=ï~ë=êÉÅÉåíäó=~ëâÉÇ=íç=ÅçåÑáêã=íÜ~í=ê~íÉë=êÉãáííÉÇ=ìåÇÉê=íÜÉ=
ido^=~êÉ=åçí=é~áÇ=çå=ÄÉÜ~äÑ=çÑ=íÜÉ=ê~íÉé~óÉê=Ñçê=dpq=éìêéçëÉëI=
~åÇ= íÜ~í= äçÅ~ä= ~ìíÜçêáíáÉë= ïáää= ëíáää= ÄÉ= éÉêãáííÉÇ= íç= Åä~áã= ~å=
áåéìí= í~ñ= ÇÉÇìÅíáçå= áå= êÉä~íáçå= íç= íÜÉ= ÅêÉÇáí= åçíÉë= áëëìÉÇ= Ñçê=
êÉãáííÉÇ=ê~íÉëK=tÉ=ìåÇÉêëí~åÇ=íÜÉ=foa=áë=çÑ=íÜÉ=îáÉï=íÜ~íW=

V 

V 

V 

V 

o~íÉë=êÉãáííÉÇ=ìåÇÉê=íÜÉ=ido^=ëÜçìäÇ=ÄÉ=íêÉ~íÉÇ=~ë=ÄÉáåÖ=
é~áÇ=çå=ÄÉÜ~äÑ=çÑ=íÜÉ=ê~íÉé~óÉê=Ñçê=dpq=éìêéçëÉëK=

qÜÉ= áëëìÉ= çÑ= ~= ÅêÉÇáí= åçíÉ= Ñçê= êÉãáííÉÇ= ê~íÉë= áë= åçí=
~ééêçéêá~íÉ= ~ë= íÜÉêÉ= áë= åç= Å~åÅÉää~íáçå= çÑ= ~= ëìééäó= çê=
~äíÉê~íáçå=çÑ=íÜÉ=ÅçåëáÇÉê~íáçåK=

_~ëÉÇ=çå=íÜáë=áåíÉêéêÉí~íáçåI=äçÅ~ä=~ìíÜçêáíáÉë=ïáää=åçí=ÄÉ=~ÄäÉ=íç=
Åä~áã=dpq=çå=ê~íÉë=êÉãáííÉÇ=ìåÇÉê=íÜÉ=ido^K=

``l=abcfkfqflk=

^í= éêÉëÉåíI= íÜÉ= fåÅçãÉ= q~ñ= ^Åí= NVVQ= E“fq^ÒF= ëí~íÉë= íÜ~í= äçÅ~ä=
~ìíÜçêáíáÉë=~êÉ=ëìÄàÉÅí= íç= í~ñ=çå= áåÅçãÉ=EçíÜÉê= íÜ~å=ê~íÉëF=ÇÉêáîÉÇ=
Ñêçã= ~åó= i^qbK= fí= ~äëç= ëí~íÉë= íÜ~í= i^qbë= Çç= åçí= èì~äáÑó= Ñçê= íÜÉ=
ÅÜ~êáí~ÄäÉ=áåÅçãÉ=í~ñ=ÉñÉãéíáçåK=eçïÉîÉêI=~ë=~=êÉëìäí=çÑ=êÉéä~ÅáåÖ=
íÜÉ=íÉêã=i^qb=ïáíÜ=``l=~åÇ=``qlI=áí=Ü~ë=ÄÉÉå=åÉÅÉëë~êó=íç=ã~âÉ=~=
åìãÄÉê=çÑ=ÅçåëÉèìÉåíá~ä=~ãÉåÇãÉåíë=íç=íÜÉ=fq^K=táíÜ=ÉÑÑÉÅí=Ñêçã=
N=gìäó=OMMPI=íÜÉ=fq^=ïáää=ëí~íÉ=íÜ~íW=

içÅ~ä=~ìíÜçêáíáÉë=~êÉ=ëìÄàÉÅí=íç=í~ñ=çå=áåÅçãÉ=EçíÜÉê=íÜ~å=ê~íÉëF=
ÇÉêáîÉÇ=Ñêçã=~åó=``lK=

``lë=Çç=åçí=èì~äáÑó=Ñçê=íÜÉ=ÅÜ~êáí~ÄäÉ=áåÅçãÉ=í~ñ=ÉñÉãéíáçåK=

eçïÉîÉêI=áí=áë=áãéçêí~åí=íç=åçíÉ=íÜ~í=íÜÉ=``l=ÇÉÑáåáíáçå=áå=
íÜÉ= fq^= áë= ÇáÑÑÉêÉåí= Ñêçã= íÜÉ= ÇÉÑáåáíáçå= áå= íÜÉ= içÅ~ä=
dçîÉêåãÉåí=^Åí=OMMOK=_~ëáÅ~ääóI= íÜÉ=í~ñ=ÇÉÑáåáíáçå= áåÅäìÇÉë=~=``l=
Åçãé~åóI= ~= ``ql= çêÖ~åáë~íáçå= ~åÇ= ~= ``l= çêÖ~åáë~íáçå= íÜ~í=
Åçåíêçäë=~=``l=EáKÉK=~=ÜçäÇáåÖ=çêÖ~åáë~íáçåFK=

få=ÖÉåÉê~äI=íÜÉ=ÅçåëÉèìÉåíá~ä=~ãÉåÇãÉåíë=~êÉ=áåíÉåÇÉÇ=íç=ã~áåí~áå=
íÜÉ= ëí~íìë= èìçK= eçïÉîÉêI= áí= ëÜçìäÇ= ÄÉ= åçíÉÇ= íÜ~í= íÜÉ= ``ql=
ÇÉÑáåáíáçå=êÉÑÉêë=íç=íÜÉ=éìêéçëÉ=çÑ=ã~âáåÖ=~=éêçÑáí=ïÜÉêÉ~ë=íÜÉ=i^qb=
ÇÉÑáåáíáçå=êÉÑÉêë=íç=íÜÉ=áåíÉåíáçå=çê=éìêéçëÉ=çÑ=ã~âáåÖ=~=éêçÑáíK=qÜÉ=
êÉãçî~ä= çÑ= íÜÉ= ïçêÇ= “áåíÉåíáçåÒ= ÅçìäÇ= ãÉ~å= íÜ~í= ëçãÉ=
çêÖ~åáë~íáçåë=íÜ~í=~êÉ=ÅìêêÉåíäó=i^qbë=Ñçê=í~ñ=éìêéçëÉë=ã~ó=åçí=ÄÉ=
``lë= Ñçê= í~ñ=éìêéçëÉëK=qÜÉëÉ=çêÖ~åáë~íáçåë=ã~ó= íÜÉêÉÑçêÉ=ÄÉ=~ÄäÉ=
íç=èì~äáÑó=Ñçê=íÜÉ=ÅÜ~êáí~ÄäÉ=í~ñ=ÉñÉãéíáçå=Ñêçã=N=gìäó=OMMPK=

g=g~ëçå=_áÖÖáåëI=EMVF=VNQ=USPS=
bã~áäW=à~ëçåKÄáÖÖáåë]~ìÇáíåòKÖçîíKåò=
^rafq=kbt=wb^i^ka=il`^i=dlsbokjbkq=afob`qlop=
_êìÅÉ=oçÄÉêíëçå
= =

aáêÉÅí=aá~ä=EMPF=QTQ=TNOO=
ÄêìÅÉKêçÄÉêíëçå]~ìÇáíåòKÖçîíKåò=

^ää~å=cêçëí= = aáêÉÅí=aá~ä=EMVF=VNQ=USMP=
~ää~åKÑêçëí]~ìÇáíåòKÖçîíKåò=

_ÉÇÉ=hÉ~êåÉó= = aáêÉÅí=aá~ä=EMPF=VSN=PQSQ=
ÄÉÇÉKâÉ~êåÉó]~ìÇáíåòKÖçîíKåò=

_Éå=e~äÑçêÇ= = aáêÉÅí=aá~ä=EMTF=RTT=UONR=
ÄÉåKÜ~äÑçêÇ]~ìÇáíåòKÖçîíKåò=

_êá~å=pãáíÜ= = aáêÉÅí=aá~ä=EMPF=VSN=PQSM=
Äêá~åKëãáíÜ]~ìÇáíåòKÖçîíKåò=

aÉî~å=jÉåçå== aáêÉÅí=aá~ä=EMPF=VSN=PQQP=
ÇÉî~åKãÉåçå]~ìÇáíåòKÖçîíKåò=

gç=pã~áää= aáêÉÅí=aá~ä=EMVF=VNQ=USOP=
àçKëã~áää]~ìÇáíåòKÖçîíKåò=

gçÜå=lÛ`çååÉää= = aáêÉÅí=aá~ä=EMQF=QVS=PNRS=
àçÜåKçÅçååÉää]~ìÇáíåòKÖçîíKåò=

h~êÉå=j~ÅhÉåòáÉ
= =

aáêÉÅí=aá~ä=EMVF=VNQ=USMR=
â~êÉåKã~ÅâÉåòáÉ]~ìÇáíåòKÖçîíKåò=

hÉå=_çÇÇó= = aáêÉÅí=aá~ä=EMPF=VSN=PQQO=
âÉåKÄçÇÇó]~ìÇáíåòKÖçîíKåò=

i~ìêáÉ=aÉëÄçêçìÖÜ
= =

aáêÉÅí=aá~ä=EMSF=PRM=NPNS=
ä~ìêáÉKÇÉëÄçêçìÖÜ]~ìÇáíåòKÖçîíKåò=

jáêá~ã=q~êáë= = aáêÉÅí=aá~ä=EMTF=RTT=UONU=
ãáêá~ãKí~êáë]~ìÇáíåòKÖçîíKåò=

oìÇáÉ=qçãäáåëçå= aáêÉÅí=aá~ä=EMQF=QVS=PNQN=
êìÇáÉKíçãäáåëçå]~ìÇáíåòKÖçîíKåò=

=

a
~
å

lîÉê=T=óÉ~êë=éêçàÉÅíÉÇ=léÉê~íáåÖ=bñéÉåÇáíìêÉ=áåÅêÉ~ëÉë=NQBK
få= É~ÅÜ= óÉ~ê= íçí~ä= éêçàÉÅíÉÇ= êÉîÉåìÉ= ÉñÅÉÉÇë= éêçàÉÅíÉÇ
çéÉê~íáåÖ= ÉñéÉåÇáíìêÉX= ~í= ~å= áåÇáîáÇì~ä=`çìåÅáä= äÉîÉäI= ÑÉïÉê
çéÉê~íáåÖ=ÇÉÑáÅáíë=~êÉ=ÑçêÉÅ~ëí=áå=ä~íÉê=óÉ~êëK=

=
AQKOR=Äáääáçå=

OMMULMV==
bñéÉåÇáíìêÉ=máÉ 

=
=
APKT=Äáääáçå= OMMNLMO=bñéÉåÇáíìêÉ=máÉ=

«=^rafq=kbt=wb^i^ka=OMMP=

aáëÅä~áãÉêW=bîÉêó=ÉÑÑçêí=Ü~ë=ÄÉÉå=ã~ÇÉ=íç=ÉåëìêÉ=~ÅÅìê~Åó=áå=íÜáë=
åÉïëäÉííÉêI=Äìí=íÜÉ=áíÉãë=~êÉ=åÉÅÉëë~êáäó=ÖÉåÉê~äáëÉÇ=~åÇ=êÉ~ÇÉêë=
~êÉ=ìêÖÉÇ=åçí=íç=êÉäó=ëçäÉäó=çå=íÜáë=íÉñíI=Äìí=íç=ëÉÉâ=ëéÉÅáÑáÅ=~ÇîáÅÉ=
çå=é~êíáÅìä~ê=ã~ííÉêëK=

=
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