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Ñçê=`çìåÅáä=íç=î~êó=ïÜ~í=íÜÉ=emq=ÇÉÅáÇÉK=

=
=

=

aáëÅä~áãÉêW=qÜÉ=ÅçåíÉåíë=çÑ=íÜáë=ÇáëÅìëëáçå=é~éÉê=ëÜçìäÇ=åçí=ÄÉ=êÉÖ~êÇÉÇ=~ë=éçäáÅó
çÑ=^ìÇáí=kw=çê=íÜÉ=^ìÇáíçê=dÉåÉê~äK==fíë=éìêéçëÉ=áë=íç=ÑçëíÉê=ÇÉÄ~íÉ=~åÇ=ÇáëÅìëëáçåK=



=

V rëì~ääó=íÜÉêÉ=~êÉ=ÅçåëÉêî~íáçå=éä~åë=Ñçê=ÜáëíçêáÅ=ÄìáäÇáåÖëK==qÜÉëÉ=éä~åë=ïáää=ëÉí=çìíW=
 ïÜ~í=ëí~åÇ~êÇë=~åÇ=î~äìÉë=íÜÉ=ÄìáäÇáåÖ=ëÜçìäÇ=êÉÑäÉÅí=

 íÜÉ=ã~áåíÉå~åÅÉ=êÉÖáãÉ=

 ~åó=ïçêâ=êÉèìáêÉÇ=íç=êÉëíçêÉ=çê=êÉÜ~Äáäáí~íÉ=íÜÉ=ÄìáäÇáåÖ=íç=íÜÉ=~ìíÜÉåíáÅ=ÜÉêáí~ÖÉ=ÅÜ~ê~ÅíÉêK=
=
s~äì~íáçåë=

V qÜÉ=Ä~ëáë=çÑ=î~äì~íáçåë=ëÜçìäÇ=ÄÉ=aÉéêÉÅá~íÉÇ=oÉéêçÇìÅíáçå=`çëíK=

V oÉéêçÇìÅíáçå=`çëí=êÉéêÉëÉåíë=íÜÉ=Åçëí=çÑ=êÉéäáÅ~íáåÖ=íÜÉ=~ëëÉí=ïáíÜ=íÜÉ=ë~ãÉ=ÑçêãI=~ééÉ~ê~åÅÉ=~åÇ=ÅÜ~ê~ÅíÉêK=

V oÉéêçÇìÅíáçå=Åçëíë=ïçìäÇ=åçêã~ääó=ÄÉ=~ëëÉëëÉÇ=ïáíÜáå=íÜÉ=ÑçääçïáåÖ=é~ê~ãÉíÉêëK=
=

 få=ëáíì=äçÅ~íáçå=çÑ=íÜÉ=ÄìáäÇáåÖ=EáKÉK=Å~åÛí=ÄÉ=ãçîÉÇ=ÄÉÅ~ìëÉ=íÜÉ=ÜáëíçêáÅ=ÅÜ~ê~ÅíÉêáëíáÅ=áë=ìëì~ääó=áåíÉÖê~ä=íç=íÜÉ=
äçÅ~íáçåFK===

 oÉéä~ÅáåÖ= ÄìáäÇáåÖ= ã~íÉêá~ä= ïáíÜ= íÜÉ= ë~ãÉ= ã~íÉêá~äë= ~ë= íÜÉ= çêáÖáå~ä= ÄìáäÇáåÖK= = fÑ= íÜáë= áë= åçí= éçëëáÄäÉ= EÉKÖK=
ìå~î~áä~Äáäáíó=çê=äÉÖ~ä=êÉëíêáÅíáçåë=çå=çÄí~áåáåÖ=å~íáîÉ=íáãÄÉêFI=íÜÉå=íÜÉ=åÉ~êÉëí=Éèìáî~äÉåí=ã~íÉêá~ä=çÑ=ëáãáä~ê=
ÅÜ~ê~ÅíÉêáëíáÅK=

 `çëíë= çÑ= ë~ÑÉíó= ~åÇ= ëÉÅìêáíó= ~êÉ= áåÅäìÇÉÇ= ëìÅÜ= ~ë= Çáë~ÄäÉÇ= ~ÅÅÉëëI= äáÑíëI= ÑáêÉ= éêçíÉÅíáçåI= ~ä~êã= ëóëíÉãë= ~åÇ=
Åäáã~íÉ=ÅçåíêçäK==qÜÉëÉ=Åçëíë=~êÉ=äáâÉäó=íç=ÄÉ=ÜáÖÜÉê=íÜ~å=åçêã~ä=ÄÉÅ~ìëÉ=çÑ=íÜÉ=åÉÉÇ=íç=ÄÉ=ìåçÄíêìëáîÉ=~åÇ=áå=
âÉÉéáåÖ=ïáíÜ=íÜÉ=ÜáëíçêáÅ=ÅÜ~ê~ÅíÉê=çÑ=íÜÉ=ÄìáäÇáåÖK=

 rëÉ= çÑ= ãçÇÉêå= ÄìáäÇáåÖ= íÉÅÜåáèìÉë= ïÜÉêÉîÉê= éçëëáÄäÉK= = qÜÉ= êÉéêçÇìÅíáçå= Åçëí= Ä~ëáë= ÇçÉë= åçí= ãÉ~å= íÜ~í=
êÉåçî~íáçåë=Ü~îÉ=íç=ÄÉ=ÇçåÉ=áå=íÜÉ=ÜáëíçêáÅ=ã~ååÉê=EÜ~åÇ=íççäë=ÉíÅFK=

 kç=Úçéíáãáë~íáçåÛ=~ééäáÉÇ=íç=eÉêáí~ÖÉ=eáëíçêáÅ=_ìáäÇáåÖë=î~äì~íáçåëK=
=
V tÜÉêÉ=~=ÜÉêáí~ÖÉ=ÄìáäÇáåÖ=Ü~ë=êÉÅÉåíäó=ÄÉÉå=êÉëíçêÉÇI= áíë=î~äì~íáçå=ëÜçìäÇ=ÄÉ=Éèìáî~äÉåí=íç=íÜÉ=~ëëÉëëÉÇ=êÉéêçÇìÅíáçå=

ÅçëíK= = fÑI=ÜçïÉîÉê= íÜÉ=ÄìáäÇáåÖ= áë=åçí= êÉëíçêÉÇ=çê=åÉÉÇ= ÑìêíÜÉê=ïçêâ= íç= êÉ~ÅÜ= íÜÉ=ÇÉëáêÉÇ=ÜÉêáí~ÖÉ=î~äìÉëI= íÜÉå= íÜÉ=
î~äì~íáçå=çÑ= íÜÉ=ÄìáäÇáåÖ=ãìëí= êÉÑäÉÅí=~= äÉëëÉê= ÑáÖìêÉ= íÜ~å= íÜÉ= êÉéêçÇìÅíáçå=ÅçëíK= = bÑÑÉÅíáîÉäó= íÜáë= áë=~å=“áãé~áêÉÇÒ=
î~äìÉ=çÑ=íÜÉ=ÄìáäÇáåÖK=

=
eçï=Çç=ïÉ=~êêáîÉ=~í=íÜÉ=äÉëëÉê=î~äìÉ\=

V cçê= ëéÉÅá~äáëÉÇ= ~ëëÉíëI= íÜÉ= åçêã~ä= ÅçìêëÉ= çÑ= ~Åíáçå= áë= íç= ~ëëÉëë= íÜÉ= ÇÉéêÉÅá~íÉÇ= êÉéä~ÅÉãÉåí= ÅçëíI= áKÉK= ã~âáåÖ= ÇìÉ=
~ääçï~åÅÉ=Ñçê=~ÖÉI=ÇÉíÉêáçê~íáçå=~åÇ=çÄëçäÉëÅÉåÅÉK=

=
V cçê= ÜáëíçêáÅ= ÄìáäÇáåÖëI= ÜçïÉîÉêI= íÜÉ= ë~ãÉ= éêÉÅÉéíë=ã~ó= åçí= ~ééäóK= = aÉéêÉÅá~íáçå= çå= ~å= ÜáëíçêáÅ= ÄìáäÇáåÖ= áë=ïÉáÖÜíÉÇ=

íçï~êÇ=íÜÉ=éÜóëáÅ~ä=ÇÉíÉêáçê~íáçåI=åçí=íç=~ÖÉ=çê=çÄëçäÉëÅÉåÅÉK==få=Ñ~Åí=íÜÉ=ÖêÉ~íÉê=íÜÉ=~ÖÉI=íÜÉ=ÖêÉ~íÉê=íÜÉ=ÜÉêáí~ÖÉ=
î~äìÉK==lÄëçäÉëÅÉåÅÉ=ÇçÉë=åçí=~ééäóK===

=
V fí=áë=ÉëëÉåíá~ä=áå=î~äìáåÖ=~å=ÜáëíçêáÅ=ÄìáäÇáåÖ=íÜ~í=áë=åçí=Ñìääó=êÉëíçêÉÇ=çê=áë=áå=åÉÉÇ=çÑ=êÉëíçê~íáçåI=íÜ~í=çåÉ=ãìëí=ÅçåëáÇÉê=

íÜÉ=áëëìÉ=çÑ=áãé~áêãÉåí=~åÇ=íÜÉ=áãé~Åí=íÜ~í=íÜáë=Ü~ë=áå=êÉÇìÅáåÖ=íÜÉ=êÉéêçÇìÅíáçå=î~äìÉ=çÑ=íÜÉ=~ëëÉíK=
=
V píÉéë=íç=~êêáîÉ=~í=íÜÉ=äÉëëçê=çê=áãé~áêÉÇ=î~äìÉ=ÅçìäÇ=áåÅäìÇÉ=
=

 ^=ÅäÉ~ê=~êíáÅìä~íáçå=Eìëì~ääó=áå=íÜÉ=ÅçåëÉêî~íáçå=éä~åF=çÑ=íÜÉ=ëí~åÇ~êÇë=~åÇ=î~äìÉë=çÑ=íÜÉ=ÜáëíçêáÅ=ÄìáäÇáåÖ=
=

 ^= êçÄìëí= ~ëëÉëëãÉåí= çÑ= íÜÉ= Åçëí= ÑçêÉÅ~ëíë= íç= êÉëíçêÉ= íÜÉ= ÄìáäÇáåÖK= = EqÜÉëÉ= ~êÉ= êÉëíçê~íáçå= Åçëíë= çåäóX= åçí=
ã~áåíÉå~åÅÉ=çê=çéÉê~íáåÖ=ÅçëíëFK==qÜÉëÉ=Åçëí=Éëíáã~íÉë=ëÜçìäÇ=ÄÉ=éêÉé~êÉÇ=Äó=èì~äáÑáÉÇ=ÉñéÉêíëK=

=
 ^ÖêÉÉãÉåí=çå=íÜÉ=Ä~ëáë=çÑ=~å=áåÑä~íáçå=ê~íÉ=çå=Åçëíë=ÑçêÉÅ~ëíë=EáÑ=~åóFK=

=
eçï=Çç=ïÉ=ãÉ~ëìêÉ=íÜÉ=äçëë=çÑ=ëÉêîáÅÉ=éçíÉåíá~ä=EÇÉéêÉÅá~íáçåF\=

V qÜÉ= áëëìÉ=ÜÉêÉ= áë= íïç= ÑçäÇX= áë= íÜÉêÉ=~= äçëë=çÑ= ëÉêîáÅÉ=éçíÉåíá~ä= É~ÅÜ=óÉ~ê=~åÇI= áÑ= ëçI=Üçï=~åÇ=ïÜÉêÉ=ïÉ=ãÉ~ëìêÉ=~åÇ=
ÇáëÅäçëÉ=íÜáë=áå=íÜÉ=Ñáå~åÅá~ä=ëí~íÉãÉåíëK=

=
V fë=íÜÉêÉ=~=äçëë=çÑ=ëÉêîáÅÉ=éçíÉåíá~ä\=

=

aáëÅä~áãÉêW=qÜÉ=ÅçåíÉåíë=çÑ=íÜáë=ÇáëÅìëëáçå=é~éÉê=ëÜçìäÇ=åçí=ÄÉ=êÉÖ~êÇÉÇ=~ë=éçäáÅó
çÑ=^ìÇáí=kw=çê=íÜÉ=^ìÇáíçê=dÉåÉê~äK==fíë=éìêéçëÉ=áë=íç=ÑçëíÉê=ÇÉÄ~íÉ=~åÇ=ÇáëÅìëëáçåK=



=

=
vÉëI=~äíÜçìÖÜ=íÜÉ=ÇÉÖêÉÉ=çÑ=äçëë=ã~ó=åçí=ÄÉ=ëáÖåáÑáÅ~åí=óÉ~ê=çå=óÉ~êI=~åÇ=áí=áë=ìåäáâÉäó=íç=ÄÉ=ÉîÉåK=

=
qÜÉ=äçëë=çÑ=ëÉêîáÅÉ=éçíÉåíá~ä=áë=êÉä~íÉÇ=ãçêÉ=íç=éÜóëáÅ~ä=ÇÉíÉêáçê~íáçå=íÜ~å=íç=~ÖÉ=çê=çÄëçäÉëÅÉåÅÉK=

=
V jÉ~ëìêÉãÉåí=çÑ=içëë=çÑ=pÉêîáÅÉ=mçíÉåíá~ä=
=

^ë=åçíÉÇ=~ÄçîÉ=íÜÉ=äçëë=çÑ=ëÉêîáÅÉ=éçíÉåíá~ä=ëÜçìäÇ=ÑçÅìë=çå=íÜÉ=éÜóëáÅ~ä=ÇÉíÉêáçê~íáçå=íÜ~í=ïçìäÇ=ÄÉ=ÉñéÉÅíÉÇK==qÜÉ=
ã~áåíÉå~åÅÉ=êÉÖáãÉ=çê=ÅçåëÉêî~íáçå=éä~å=ëÜçìäÇ=ÄÉ=ìëÉÇ=~ë=~=ÖìáÇÉ==fí=ïçìäÇ=ÄÉ=ÉñéÉÅíÉÇ=íÜ~í=íÜÉ=ã~áåíÉå~åÅÉ=çÑ=
~å=ÜáëíçêáÅ=ÄìáäÇáåÖ=ïçìäÇ=ÄÉ=ãçêÉ= áåíÉåëáîÉ= íÜ~å=~=åçêã~ä= ÅçããÉêÅá~ä=ÄìáäÇáåÖ= áå=çêÇÉê= íç=éêÉëÉêîÉ= íÜÉ=éÜóëáÅ~ä=
ÅçåÇáíáçåK=

=
qÜÉ=ÇÉéêÉÅá~íáçå=ê~íÉë=~ééäáÉÇ=ÅçìäÇ=ÄÉ=áå=íïç=ëíêÉ~ãëK==cçê=“ãçÇÉêåÒ=ÅçãéçåÉåí=~ëëÉíë=íÜ~í=~êÉ=åÉÉÇÉÇ=~ë=é~êí=çÑ=
íÜÉ= ë~ÑÉíóI= ëÉÅìêáíó= çê= íç=ãÉÉí= ÄìáäÇáåÖ= ÅçÇÉ= ëí~åÇ~êÇëI= íÜÉ= ÇÉéêÉÅá~íáçå= ê~íÉë= ëÜçìäÇ= ÄÉ= ~í= íÜÉ= åçêã~äI= áåÇìëíêó=
ëí~åÇ~êÇ=ê~íÉëK=

=
cçê=íÜÉ=~ëëÉí=ÅçãéçåÉåíë=íÜ~í=ã~âÉ=ìé=íÜÉ=ÜáëíçêáÅ=ÅÜ~ê~ÅíÉêáëíáÅë=EïÜáÅÜ=ïáää=ÄÉ=íÜÉ=ã~àçêáíóF=íÜÉå=~=Ñ~Åíçê=ëÜçìäÇ=
ÄÉ=~ÇÇÉÇ=íç=íÜÉ=ÉñéÉÅíÉÇ=äáîÉë=çÑ=~ëëÉíë=íÜ~í=êÉÑäÉÅí=EÜçéÉÑìääóF=ÜáÖÜÉê=ã~áåíÉå~åÅÉ=êÉÖáãÉë=~åÇ=éêÉëÉêî~íáçå=ÉÑÑçêíëK==
oÉãÉãÄÉê=íÜ~í=íÜÉ=ÉñéÉÅíÉÇ=äáîÉë=ã~ó=åçí=ÄÉ=ÉÅçåçãáÅ=äáîÉëK==_ó=íÜÉáê=å~íìêÉ=eÉêáí~ÖÉ=~ëëÉíë=~êÉ=åçí=ãÉ~ëìêÉÇ=áå=
ÉÅçåçãáÅ=íÉêãëK==qÜìë=íÜÉ=ÉñéÉÅíÉÇ=äáîÉë=çÑ=ÜáëíçêáÅ=~ëëÉí=ÅçãéçåÉåíë=ïáää=ÄÉ=äçåÖÉê=íÜ~å=ÉÅçåçãáÅ=äáîÉëK=

=
fí= ïçìäÇ= ~äëç= ÄÉ= ÉñéÉÅíÉÇ= íÜ~í= íÜÉ= ÅçåÇáíáçå= çÑ= ÜáëíçêáÅ= ÄìáäÇáåÖ= áë= ëóëíÉã~íáÅ~ääó= ãÉ~ëìêÉÇ= áå= çêÇÉê= íç= éêçîáÇÉ=
áåÑçêã~íáçå=çå=éêÉëÉêî~íáçå=ã~å~ÖÉãÉåí=~åÇ=íÜÉ=äáÑÉ=ÉñéÉÅí~åÅó=çÑ=~ëëÉíëK=

=
V aáëÅäçëìêÉ=çÑ=íÜÉ=äçëë=çÑ=ëÉêîáÅÉ=éçíÉåíá~ä=ïáää=ÄÉ=íÜêçìÖÜ=íÜÉ=pí~íÉãÉåí=çÑ=cáå~åÅá~ä=mÉêÑçêã~åÅÉ=~ë=~å=ÉñéÉåëÉ=E~ë=áë=

åçêã~äF=
=
`~éáí~äáë~íáçå=çÑ=ÉñéÉåÇáíìêÉ=çå=ÜáëíçêáÅ=ÄìáäÇáåÖë=

kçêã~ääó=ïÉ=Å~éáí~äáëÉ=ÉñéÉåÇáíìêÉI=ïÜáÅÜ=áåÅêÉ~ëÉë=íÜÉ=ëÉêîáÅÉ=éçíÉåíá~ä=çÑ=~å=~ëëÉíK=
=
táíÜ=ÜáëíçêáÅ=ÄìáäÇáåÖëI=íÜÉ=íÉêã=ÚëÉêîáÅÉ=éçíÉåíá~äÛ=ÅçìäÇ=ÄÉ=êÉéä~ÅÉÇ=ïáíÜ=íÜÉ=íÉêã=ÚÜÉêáí~ÖÉ=î~äìÉëÛK==fí=áë=ìåäáâÉäó=íÜÉêÉ=ïáää=
ÄÉ=ãìÅÜ=ÉñéÉåÇáíìêÉ=íÜ~í=áåÅêÉ~ëÉë=íÜÉ=ÜÉêáí~ÖÉ=î~äìÉëX=Äó=áíë=îÉêó=å~íìêÉ=íÜÉ=ÅçåÅÉéí=çÑ=ÜÉêáí~ÖÉ=áë=áåíêáåëáÅK===
=
eçïÉîÉê= Å~éáí~äáë~íáçå=ïáää=ÇÉÑáåáíÉäó=ÄÉ= áå=çêÇÉê= áÑ= íÜÉêÉ= áë=ÉñéÉåÇáíìêÉ= íÜ~í= êÉëíçêÉë= íÜÉ=ÜÉêáí~ÖÉ=î~äìÉëK= =qÜÉêÉ=ã~ó=ÄÉ=
~ëëçÅá~íÉÇ= áãéêçîÉãÉåíë= íç= ~ëéÉÅíë= çÑ= íÜÉ= ÄìáäÇáåÖI= çê= ëìêêçìåÇáåÖ= ~êÉ~= áå= ïÜáÅÜ= Å~ëÉ= íÜÉ= ìëì~ä= copJP= ëìÄëÉèìÉåí=
ÉñéÉåÇáíìêÉ=êìäÉë=ëÜçìäÇ=ÄÉ=~ééäáÉÇK=
=
qÜÉ= Ü~êÇ= é~êí= áë= íç= Åä~êáÑó= íÜÉ= ÖêÉó= ~êÉ~= ÄÉíïÉÉå= ã~áåíÉå~åÅÉ= ~åÇ= êÉëíçê~íáçå= ÉñéÉåÇáíìêÉK= = ^ë= éêÉîáçìëäó= åçíÉÇI=
ã~áåíÉå~åÅÉ=êÉÖáãÉë=çå=ÜáëíçêáÅ=ÄìáäÇáåÖë=~êÉ=äáâÉäó=íç=ÄÉ=ãçêÉ=ÉñíÉåëáîÉ=E~åÇ=ÉñéÉåëáîÉF=íÜ~å=åçêã~ä=ÄìáäÇáåÖëK=
=
jçåìãÉåíëI=jÉãçêá~ä=d~íÉëI=lÄÉäáëâëI=`Éåçí~éÜë=

qÜÉ=ÇáëíáåÖìáëÜáåÖ=ÑÉ~íìêÉë=çÑ=íÜÉëÉ=ÜÉêáí~ÖÉ=~ëëÉíë=~êÉ=íÜÉ=ãÉãçêá~ä=~åÇ=ÅçããÉãçê~íáçå=Ñçê=ï~ê=îáÅíáãëK=
=
tÜáäÉ=ãçëí=ÜáëíçêáÅ=ÄìáäÇáåÖë=~êÉ=ìëì~ääó=êÉëíçêÉÇ=íç=íÜÉáê=çêáÖáå~ä=ëí~íÉI=íÜÉ=ÇÉÑáåáåÖ=ÇáÑÑÉêÉåÅÉ=ïáíÜ=ãÉãçêá~ä=áë=íÜ~í=íÜÉó=
ã~ó= åçí= ÄÉK= = lîÉê= êÉÅÉåí= óÉ~êë= íÜÉêÉ= Ü~ë= ÄÉÉå= ~= ãçîÉ= ~ï~ó= Ñêçã= “Ü~êÇÒ= ~ëëÉíë= áå= ãÉãçêá~ä= íÉëí~ãÉåíëK= = ^=ãçÇÉêå=
Éèìáî~äÉåí=ãÉãçêá~ä=ÅçìäÇ=ÄÉ=ÅÜ~ê~ÅíÉêáëÉÇ=ÄóW=
=
V kç=äáëíáåÖ=çÑ=å~ãÉë=ÉíÅÜÉÇ=áåíç=~=ëìêÑ~ÅÉ=
=
V iÉëë=ÅçåÅêÉíÉLã~êÄäÉ=
=
V rëÉ=çÑ=å~íìê~ä=ÑÉ~íìêÉë=ëÅìäéíìêÉÇ=áåíç=~=ãÉãçêá~ä=íÜÉãÉK=
=
qÜìëI=ïÜÉå=ïÉ=~êÉ=ÅçåëáÇÉêáåÖ=íÜÉ=î~äì~íáçå=çÑ=~=ttf=çê=ttff=ãÉãçêá~äI=íÜÉ=ãçÇÉêå=Éèìáî~äÉåí=ã~íÉêá~ä=ã~ó=åçí=ÄÉ=íÜÉ=
ã~íÉêá~äë= íÜ~í= ÅìêêÉåíäó= ã~âÉ= ìé= íÜÉ= ~ëëÉíK= = jçêÉ= íÜ~å= äáâÉäóI= ÅçìåÅáäë= ïáää= åçí= Ü~îÉ= ÅçåëáÇÉêÉÇ= íÜáëI= ëç= áí= áë= éÉêÜ~éë=
éêÉëìãéíáîÉ=Ñçê=~=î~äìÉê=çê=ÅçìåÅáä=çÑÑáÅÉê=íç=çéíáãáëÉ=íÜÉ=î~äì~íáçå=íç=~å=~ëëÉí=ïáíÜ=ÇáÑÑÉêÉåí=ÅÜ~ê~ÅíÉêáëíáÅëK=

=

aáëÅä~áãÉêW=qÜÉ=ÅçåíÉåíë=çÑ=íÜáë=ÇáëÅìëëáçå=é~éÉê=ëÜçìäÇ=åçí=ÄÉ=êÉÖ~êÇÉÇ=~ë=éçäáÅó
çÑ=^ìÇáí=kw=çê=íÜÉ=^ìÇáíçê=dÉåÉê~äK==fíë=éìêéçëÉ=áë=íç=ÑçëíÉê=ÇÉÄ~íÉ=~åÇ=ÇáëÅìëëáçåK=



=

=
få=íÜÉ=~ÄëÉåÅÉ=çÑ=~åó=`çìåÅáä=éçäáÅó=çå=íÜÉ=å~íìêÉ=çê=íáãáåÖ=çÑ=~=êÉéä~ÅÉãÉåí=íç=íÜÉ=ÉñáëíáåÖ=ãÉãçêá~äI=ïÉ=ïçìäÇ=Ü~îÉ=íç=
~ëëìãÉ=íÜ~í=íÜÉ=ãÉãçêá~ä=ïáää=ÄÉ=êÉàìîÉå~íÉÇLêÉéä~ÅÉÇ=äáâÉ=ïáíÜ=äáâÉK==få=çíÜÉê=ïçêÇë=“êÉéêçÇìÅíáçåÒ=ÅçëíëK=
=
pí~íìÉëI=lìíÇççê=pÅìäéíìêÉë=

pí~íìÉë=ã~ó= çê=ã~ó= åçí= ÄÉ= ÜÉêáí~ÖÉ= ~ëëÉíë= ÇÉéÉåÇáåÖ= çå= íÜÉ= éçäáÅó= çê= ~Åíáçåë= çÑ= íÜÉ= `çìåÅáäK= = rëì~ääó= ëí~íìÉë=ïáää= ÄÉ=
ÜÉêáí~ÖÉ=~ëëÉíëK=
=
lîÉê=íÜÉ=óÉ~êë=ëí~íìÉë=Ü~îÉ=çÑíÉå=ÄÉÉå=ãçîÉÇ=Ñêçã=äçÅ~íáçå=íç=äçÅ~íáçåI=ïÜáÅÜ=ÅçìäÇ=ãÉ~å=íÜ~í=íÜÉáê=î~äì~íáçå=ÇçÉëåÛí=Ü~îÉ=
íç=ÄÉ=çå=íÜÉ=Ä~ëáë=çÑ=íÜÉáê=ÉñáëíáåÖ=ëáíÉK=
=
pÅìäéíìêÉëI=ÉëéÉÅá~ääó=íÜçëÉ=ÅçããáëëáçåÉÇ=Äó=ÅçìåÅáäëI=ïáää=~äëç=ìëì~ääó=ÄÉ=êÉÖ~êÇÉÇ=~ë=ÜÉêáí~ÖÉ=~ëëÉíëK=
=
_çíÜ=ëí~íìíÉë=~åÇ=ëÅìäéíìêÉë=ïáää=ìëì~ääó=ÄÉ=ÅçãéêáëÉÇ=çÑ=éÉêã~åÉåí=ã~íÉêá~äë=~åÇI=ïáíÜ=Eìëì~ääóF=åç=ãçîáåÖ=é~êíëI=íÜÉó=ïáää=
Ü~îÉ=~=äçåÖ=äáÑÉ=éêçîáÇÉÇK=
=
V qÜÉêÉ=áë=êÉÖìä~ê=ÅäÉ~åáåÖ=
V bÑÑÉÅíë=çÑ=ÄáêÇ=Çáêí=~êÉ=éêÉîÉåíÉÇ=
V qÜÉêÉ=áë=éêçíÉÅíáçå=Ñêçã=ÇáëÅçäçìê~íáçå=
=
pçãÉ=ã~íÉêá~äë=ã~ó=ÄÉ=çÑ=ëÜçêíÉê=äáÑÉ=ÉÖ=Öê~åáíÉ=çê=ëçÑíÉê=å~íìê~ä=ëìÄëí~åÅÉë=ïÜáÅÜ=~êÉ=ëìÄàÉÅí=íç=éáííáåÖI=ÉêçëáçåK=
=
få=ãçëí=Å~ëÉë=íÜÉ=ëí~íìíÉLëÅìäéíìêÉ=ïáää=ÄÉ=êÉÖ~êÇÉÇ=~ë=çåÉ=~ëëÉí=ÅçãéçåÉåíI=Äìí= áí=ÅçìäÇ=ÄÉ=~Çîáë~ÄäÉ=íç=ëéäáí= áí= áåíç=íÜÉ=
éäáåíÜI=~åÇ=íÜÉ=ëìÄëí~åíáîÉ=ïçêâK==mäáåíÜ=~ëëÉíë=ïáää=äáâÉäó=Ü~îÉ=~=äçåÖÉê=äáÑÉK=
=
fÑ=íÜÉ=ÑÉ~íìêÉ=çÑ=~=ëí~íìÉ=Eé~êíáÅìä~êäó=íÜÉ=Ñ~ÅÉF=ÄÉÅçãÉë=Åç~êëÉ=çê=áåÇáëíáåÖìáëÜ~ÄäÉ=EíÜêçìÖÜ=éáííáåÖI=ëÅ~äáåÖ=ÉíÅF=íÜÉå=íÜÉ=
ÜÉêáí~ÖÉ=î~äìÉ=çÑ=íÜÉ=~ëëÉí=ïáää=ÄÉ=~ÇîÉêëÉäó=~ÑÑÉÅíÉÇK=
=
cçìåí~áåë=

fí= áë= ~êÖì~ÄäÉ=ïÜÉíÜÉê= Ñçìåí~áåëI= ~ë= ~= êìäÉI= ëÜçìäÇ= ÄÉ= êÉÖ~êÇÉÇ= ~ë= ÜÉêáí~ÖÉ= ~ëëÉíëK= = råäÉëë= ~= `çìåÅáä= Ü~ë= ÇÉíÉêãáåÉÇ= ~=
Ñçìåí~áå=áë=~=ÜÉêáí~ÖÉ=~ëëÉíI=íÜÉå=íÜÉó=ëÜçìäÇ=ÄÉ=îáÉïÉÇ=~ë=~=Úåçêã~äÛ=~ëëÉíI=ïÜáÅÜ=ëÜçìäÇ=ÄÉ=î~äìÉÇ=çå=~=ao`=Ä~ëáëI=~åÇ=
ÇÉéêÉÅá~íÉÇ=áå=íÜÉ=åçêã~ä=ï~óK=
=
iáÄê~êó=`çääÉÅíáçåë=

V ^=ìëÉÑìä=Å~íÉÖçêáë~íáçå=íÜ~í=qÜÉ=s~äì~íáçå=çÑ=iáÄê~êó=`çääÉÅíáçåë=Ó=~=mêçéçë~ä=EmêÉé~êÉÇ=Äó=ióå=mêçîçëíI=bä~áåÉ=e~ää=~åÇ=
sáÅ=bääáçííI=j~ó=NVVOF=ÖìáÇÉäáåÉë=Ü~îÉ=áëW=

 `ìêêÉåí=ìëÉ=ÅçääÉÅíáçåë=

 mÉêã~åÉåíäó=êÉí~áåÉÇ=ÅçääÉÅíáçåë=
=
qÜÉ=ÑçêãÉê=Å~íÉÖçêó=áë=íÜÉ=äáãáíÉÇ=äáÑÉ=íóéÉ=~ëëÉíK==qÜÉ=ä~ííÉê=Å~íÉÖçêó=áë=~=ÜÉêáí~ÖÉ=Å~íÉÖçêóK==
=
_~ëÉÇ=çå= íÜÉ= íïç=íóéÉë= íÜÉå=~=é~êíáÅìä~ê=î~äì~íáçå=Ä~ëáë= áë=ëÉäÉÅíÉÇK=táíÜ= íÜÉ=~êêáî~ä=çÑ=copJP=íÜÉ=ëÉäÉÅíáçå=çÑ=~=ëìáí~ÄäÉ=
î~äì~íáçå=Ä~ëáë=ãìëí=ÄÉ=Ä~ëÉÇ=ãçêÉ=çå=íÜÉ=ÜáÉê~êÅÜó=áå=copJPI=áKÉKI=

=
píÉé=N=fë=íÜÉêÉ=~ÅíáîÉ=ã~êâÉí=áåÑçêã~íáçå\==c~áäáåÖ=íÜáëW=

píÉé=O=fë=íÜÉêÉ=çíÜÉê=ã~êâÉíJÄ~ëÉÇ=ÉîáÇÉåÅÉ\==c~áäáåÖ=íÜáë=íÜÉåW=

píÉé=P=ao`K=
=
=
V `ìêêÉåí=rëÉ=`çääÉÅíáçå=
=

^=ÅìêêÉåí=ìëÉ= ÅçääÉÅíáçå= áë=~= ÅçääÉÅíáçå= íÜ~í= áë=ìëÉÇ= áå= íÜÉ=Ç~óJíçJÇ~ó=çéÉê~íáçå=çÑ= ÜÉ=Éåíáíó=~åÇ=Ü~ë=~=é~ííÉêå=çÑ=
ÇÉÅäáåáåÖ=ìëÉ=~åÇLçê=ïÉ~êë=çìí=çîÉê=íáãÉK=

=

í

aáëÅä~áãÉêW=qÜÉ=ÅçåíÉåíë=çÑ=íÜáë=ÇáëÅìëëáçå=é~éÉê=ëÜçìäÇ=åçí=ÄÉ=êÉÖ~êÇÉÇ=~ë=éçäáÅó
çÑ=^ìÇáí=kw=çê=íÜÉ=^ìÇáíçê=dÉåÉê~äK==fíë=éìêéçëÉ=áë=íç=ÑçëíÉê=ÇÉÄ~íÉ=~åÇ=ÇáëÅìëëáçåK=



=

=

V mÉêã~åÉåíäó=oÉí~áåÉÇ=`çääÉÅíáçå=
=

^=éÉêã~åÉåíäó=êÉí~áåÉÇ=ÅçääÉÅíáçå=áë=~=ÅçääÉÅíáçå=Ñçê=ïÜáÅÜ=íÜÉêÉ=áë=îÉêáÑá~ÄäÉ=ÉîáÇÉåÅÉW=
 íÜ~í=íÜÉ=~ëëÉí=Ü~ë=Åìäíìê~äI=~ÉëíÜÉíáÅI=ÜáëíçêáÅ~äI=çê=ÜÉêáí~ÖÉ=î~äìÉ=ïçêíÜ=éêÉëÉêîáåÖ=éÉêéÉíì~ääóX=~åÇ=

 íÜ~í=íÜÉ=çïåÉê=áåíÉåÇëI=~åÇ=Åçããáíë=ëìÑÑáÅáÉåí=íÉÅÜåçäçÖáÅ~ä=~åÇ=Ñáå~åÅá~ä=êÉëçìêÅÉëI=íç=éêÉëÉêîÉ=~åÇ=éêçíÉÅí=
íÜÉ=ëÉêîáÅÉ=éçíÉåíá~ä=çÑ=íÜÉ=~ëëÉíK=

=
dáîÉå=íÜÉ=ÇáÑÑÉêÉåÅÉ=áå=éìêéçëÉ=Ñçê=ïÜáÅÜ=ÅçääÉÅíáçåë=áå=íÜÉëÉ=íïç=Å~íÉÖçêáÉë=~êÉ=ÑçêãÉÇI=áí=áë=~ééêçéêá~íÉ=íÜ~í= ÜÉó=
ëÜçìäÇ=ÄÉ=î~äìÉÇ=~åÇ=ÇÉéêÉÅá~íÉÇ=áå=ÇáÑÑÉêÉåí=ï~óëK=

í
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í í
í
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The 1992 guidelines are still useful but should be applied with care.  For example, mention is made 
in respect of DRC revaluations that a 3-year rolling average could be used.  This is not appropriate 
because the replacement cost figures must reflect replacement cost close to the valuation date. 

 

V qÜÉ=NVVO=ÖìáÇÉäáåÉë=ã~âÉ=íÜÉ=ÑçääçïáåÖ=ÅçããÉåíë=~Äçìí=íÜÉ=î~äì~íáçå=çÑ=éÉêã~åÉåíäó=êÉí~áåÉÇ=ÅçääÉÅíáçåëW=
=

s^ir^qflk=jbqela=clo=mboj^kbkqiv=obq^fkba=`liib`qflkp=
=

qÜÉêÉ= áë= ÖÉåÉê~ä= ~ÖêÉÉãÉåí= íÜ~í= ÜÉ= áëëìÉë= ~áëÉÇ= ÜÉêÉ= Éä~íÉ= åçí= çåäó= íç= äáÄê~êó= ÅçääÉÅíáçåë= Äìí= ~äëç= íç= Åìäíìê~ä=
ÅçääÉÅíáçåë=áåI=Ñçê=Éñ~ãéäÉI=ãìëÉìãë=~åÇ=~êí=Ö~ääÉêáÉëK==^ÖêÉÉãÉåí=íç=Ç~íÉ=áåÇáÅ~íÉë=íÜ~í=íÜÉ= ~ãÉ=éêáåÅáéäÉë=ëÜçìäÇ=
ÄÉ=~ééäáÉÇ=ÅçåëáëíÉåíäó=~Åêçëë=Å~íÉÖçêáÉë=çÑ=ã~íÉêá~äë=áå=ÇáÑÑÉêáåÖ=íóéÉë=çÑ=áåëíáíìíáçåëK=

=

^=íïçÑçäÇ=~ééêç~ÅÜ=áë=åÉÅÉëë~êó=Ñçê=íÜÉ=î~äì~íáçå=çÑ=éÉêã~åÉåíäó=êÉí~áåÉÇ=ÅçääÉÅíáçåëI=ïáíÜ=ÅçåëáÇÉê~íáçå=ÄÉáåÖ=ÖáîÉå=
Ñáêëíäó=íç=ÜáÖÜJî~äìÉ=ÅçãéçåÉåíë=~åÇ=ëÉÅçåÇäó= ç=íÜÉ=Ä~ä~åÅÉ=çÑ= ÜÉ=ÅçääÉÅíáçåK==eáÖÜJî~äìÉ=ÅçääÉÅíáçåëI=ëìÅÜ=~ëI=Ñçê=
Éñ~ãéäÉI= ëçãÉ= ÅçääÉÅíáçåë= çÑ= ïçêâë= çÑ= ~êíI= ëÜçìäÇ= ÄÉ= î~äìÉÇ= Äó= ~å= áåÇÉéÉåÇÉåí= î~äìÉêK= = qÜáë= êÉä~íÉë= ã~áåäó= ç=
ãìëÉìãë=~åÇ=Ö~ääÉêáÉë= ~íÜÉê= íÜ~å= äáÄê~êáÉëK= = qÜÉ= Éëí= çÑ= ÜÉ= ÅçääÉÅíáçåë= ÜçìäÇ=ÄÉ= î~äìÉÇ= Dáå=ÜçìëÉD= ~í= Éëíáã~íÉÇ=
ã~êâÉí= î~äìÉ= Äó= Å~íÉÖçêó= ïÜÉêÉ= Üáë= î~äìÉ= Å~å= ÄÉ= ÇÉíÉêãáåÉÇ= EíÜ~í= áëI= ïÜÉêÉ= íÜÉêÉ= áë= ~= ã~êâÉíFK= = qç= Éëí~ÄäáëÜ=
Éëíáã~íÉÇ=ã~êâÉí=î~äìÉI=ëìÅÜ=ëçìêÅÉë=~ë=êÉ~Çáäó=~î~áä~ÄäÉ=~ìÅíáçå=êÉÅçêÇë=~åÇ=Äççâ=ÇÉ~äÉêëD=Å~í~äçÖìÉë=ã~ó=ÄÉ=ìëÉÇK==
cçê= ÜçëÉ=ÅçääÉÅíáçåë=ïÜáÅÜ=~êÉ=åçí=çÑ=ÜáÖÜ=î~äìÉ=~åÇ= çê=ïÜáÅÜ=íÜÉêÉ= áë=åç=ã~êâÉíI=~=êÉéä~ÅÉãÉåí=î~äìÉ=ïçìäÇ=ÄÉ=
~éé çé á~ ÉK==få=ëçãÉ=Å~ëÉë=á =ã~ó=åçí=ÄÉ=éç ëáÄäÉ= ç=~ëÅÉ ~áå=íÜáë=ã~êâÉí=çê=êÉéä~ÅÉãÉåí=î~äìÉK==eçïÉîÉêI=áí=ã~ó=ÄÉ=
éçëëáÄäÉ=íç=~Ççéí=ÄÉåÅÜã~êâë=Ä~ëÉÇ=çå=íÜÉ=î~äìÉë=ìëÉÇ=Ñçê=çíÜÉê=ÅçääÉÅíáçåëK==få=ê~êÉ=ÅáêÅìãëí~åÅÉëI=íÜÉêÉ=ïáää=êÉã~áå=
~=êÉëáÇìÉ=çÑ=ã~íÉêá~äë=Ñçê=ïÜáÅÜ=~=ãçåÉí~êó=î~äìÉ=Å~ååçí=ÄÉ=ÇÉíÉêãáåÉÇ=íÜ~í=ïçìäÇ=åÉÉÇ=íç=ÄÉ=ÇÉëÅêáÄÉÇ=áå=~=åçíÉ=íç=
íÜÉ=Ñáå~åÅá~ä=ëí~íÉãÉåíë=ïáíÜçìí=~åó=ãçåÉí~êó=î~äìÉ=ÄÉáåÖ=~ëÅêáÄÉÇK=

=
mÉêã~åÉåíäó=êÉí~áåÉÇ=ÅçääÉÅíáçåë=~êÉ=åçí=ëÉÉå=íç=Ü~îÉ=~=äáãáíÉÇ=ëÉêîáÅÉ=éçíÉåíá~äK==fåÇÉÉÇI=Å~êÉ=áë=í~âÉå=íç=éêÉëÉêîÉ=áíÉãë=áå=
ëìÅÜ=ÅçääÉÅíáçåëK==^ÅÅçêÇáåÖäóI=ëçãÉ=çÑ=íÜÉëÉ=ÅçääÉÅíáçåë=ã~ó=åçí=åÉÉÇ=åçí=íç=ÄÉ=ÇÉéêÉÅá~íÉÇK==qÜ~í=áë=åçí=íç=ë~ó=íÜ~í=íÜÉëÉ=
~ëëÉíë=Çç=åçí=ÇÉíÉêáçê~íÉI=~ë=çîÉê=íáãÉ=~ëëÉíë=Çç=ÇÉíÉêáçê~íÉK==eçïÉîÉêI=íÜÉ=ê~íÉ=çÑ=ÇÉíÉêáçê~íáçå=áë=êÉÇìÅÉÇ=íç=ëìÅÜ=~å=ÉñíÉåí=
íÜêçìÖÜI=Ñçê=Éñ~ãéäÉI=éêçéÉê=Å~êÉ=~åÇ=ÅçåëÉêî~íáçåI=íÜ~í=áí=ã~ó=ÄÉ=êÉÖ~êÇÉÇ=~ë=åÉÖäáÖáÄäÉK=
=

^êíïçêâë=

^êíïçêâë=ÅçìäÇ=ÄÉ=Å~íÉÖçêáëÉÇ=áåíç=íÜÉ=ÑçääçïáåÖW=
=
V ^êíïçêâë=éìêÅÜ~ëÉÇ=áå=~å=çéÉå=ã~êâÉí=E“~êãë=äÉåÖíÜÒF=íê~åë~ÅíáçåëK=
=

s~äì~íáçå=ïçìäÇ=ÄÉ=~í=ã~êâÉí= î~äìÉK= =kçêã~ääó=åç=ÇÉéêÉÅá~íáçå=ïçìäÇ=ÄÉ= í~âÉå=çå= íÜÉëÉI=Äìí= áÑI= ~í=~= ëìÄëÉèìÉåí=
êÉî~äì~íáçåI=íÜÉ=î~äìÉ=ÇÉÅäáåÉÇ=íÜÉå=íÜÉ=êÉÇìÅíáçå=ïçìäÇ=ÄÉW=
=
E~F= qÜêçìÖÜ=~=ëÉé~ê~íÉ=~êíïçêâë=êÉî~äì~íáçå=êÉëÉêîÉI=çê=
EÄF= ^=ÅÜ~êÖÉ=~Ö~áåëí=íÜÉ=Äçííçã=äáåÉ=áÑ=íÜÉ=^^o=áë=åáä=çê=íÜÉêÉ=áë=åç=êÉî~äì~íáçå=êÉëÉêîÉK=

=
V ^êíïçêâë=çå=äçåÖ=íÉêã=äç~å=
=

=

aáëÅä~áãÉêW=qÜÉ=ÅçåíÉåíë=çÑ=íÜáë=ÇáëÅìëëáçå=é~éÉê=ëÜçìäÇ=åçí=ÄÉ=êÉÖ~êÇÉÇ=~ë=éçäáÅó
çÑ=^ìÇáí=kw=çê=íÜÉ=^ìÇáíçê=dÉåÉê~äK==fíë=éìêéçëÉ=áë=íç=ÑçëíÉê=ÇÉÄ~íÉ=~åÇ=ÇáëÅìëëáçåK=



=

=

cêÉèìÉåíäó=^êí=d~ääÉêáÉë= çÄí~áå= ÅçääÉÅíáçåë= Ñêçã=çîÉêëÉ~ë=çå= äçåÖJíÉêã= äç~åI= çê= Ñçê= ÉñíÉåÇÉÇ= îáÉïáåÖK= = fÑ= íÜÉ= äç~å=
éÉêáçÇ= áë=ãçêÉ= íÜ~å=~= óÉ~ê= íÜÉå= íÜÉêÉ= áë= íÜÉ= äáâÉäáÜççÇ=çÑ= Å~éáí~äáëáåÖ= íÜÉ= Åçëíë=çÑ=ÄêáåÖáåÖ= íÜÉ= ÅçääÉÅíáçå= EÑêÉáÖÜíI=
áåëìê~åÅÉI= äç~å=ÑÉÉI=éäìë=ÅÜ~êÖÉë=äáâÉ=ëÉÅìêáíó= áåÅìêêÉÇ=~í=íÜÉ=Ö~ääÉêó=íç=Ñ~Åáäáí~íÉ=îáÉïáåÖF=~åÇ=~ãçêíáëáåÖ=íÜÉ=Åçëíë=
çîÉê=íÜÉ=Çáëéä~ó=éÉêáçÇK=
=

V ^êíïçêâë=ÖáÑíÉÇ=çê=ÄÉèìÉ~íÜÉÇ=
=

qÜÉëÉ=~êíïçêâë=ã~ó=çê=ã~ó=åçí=Ü~îÉ=Ü~Ç=çéÉå=ã~êâÉí=î~äìÉëI=Äìí=íÜÉ=ìëì~ä=ëáíì~íáçå=áë=íÜ~í=íÜÉ=Éåíáíó=ãìëí=êÉí~áå=
çïåÉêëÜáé= ~åÇ= Çáëéä~ó= íÜÉ= ^êíïçêâ= áKÉK= åç= êáÖÜí= íç= ëÉääK= = qÜìë= íÜÉ= î~äì~íáçå= åÉÉÇë= íç= ÅçåëáÇÉê= íÜÉ= ÄÉëí= ~î~áä~ÄäÉ=
áåÑçêã~íáçå=êÉÖ~êÇë=ã~êâÉí=î~äìÉI=~åÇ=~ë=~ééêçéêá~íÉ=Ñ~Åíçê=íÜÉ=äÉÖ~ä=êÉëíêáÅíáçåë=áåíç=íÜÉ=î~äì~íáçåK=
=
kçêã~ääó=åç=ÇÉéêÉÅá~íáçå=ïçìäÇ=ÄÉ=ÅÜ~êÖÉÇK=
=

V lêáÖáå~ä=^êíïçêâë=ÅçããáëëáçåÉÇ=
=

qÜÉëÉ=ÅçìäÇ=ÄÉ=áå=~å=^êí=d~ääÉêóI=Äìí=ÅçìäÇ=~äëç=ÄÉ=ëéÉÅá~ääó=ÅçããáëëáçåÉÇ=íç=ÄÉ=é~êí=çÑ=~=ÄìáäÇáåÖ=Eãìê~äëI=í~éÉëíêáÉëI=
j~çêá=Å~êîáåÖëI=é~áåíáåÖë=ÉíÅFK=
=
fÑ=íÜÉëÉ=ïÉêÉ=áåíÉåÇÉÇ=çåäó=íç=ÄÉ=~=ÑÉ~íìêÉ=çÑ=íÜÉ=é~êíáÅìä~ê=ÄìáäÇáåÖ=Eåçí=~=ÜÉêáí~ÖÉ=~ëëÉíF=íÜÉå=íÜÉ=î~äìÉ=ïçìäÇ=ÄÉ=
ÜáëíçêáÅ=Åçëí=~åÇ=ÇÉéêÉÅá~íÉÇK=
=
fÑ= íÜÉ= áíÉã= ï~ë= ÖáîÉå= ÜÉêáí~ÖÉ= ëí~íìëI= íÜÉå= î~äì~íáçå= ëÜçìäÇ= ÄÉ= ~í= êÉéêçÇìÅíáçå= ÅçëíI= ïáíÜ= ÇÉéêÉÅá~íáçå= íÜ~í=
êÉÅçÖåáëÉë=çåäó=íÜÉ=éÜóëáÅ~ä=ÇÉíÉêáçê~íáçå=íÜ~í=ãáÖÜí=çÅÅìêK=
=

^êíÉÑ~Åíë=~åÇ=oÉäáÅë=EfåÅäìÇáåÖ=^êÅÜ~ÉçäçÖáÅ~ä=oÉã~áåëF=

qÜÉ=åÉÉÇ=íç=î~äìÉ=íÜÉëÉ=ÜÉêáí~ÖÉ=~ëëÉíë=áë=éÉêÜ~éë=íÜÉ=ãçëí=~êÖì~ÄäÉK==pçãÉ=ïçìäÇ=ë~ó=íÜ~í=íÜÉëÉ=áíÉãë=~êÉ=áêêÉéä~ÅÉ~ÄäÉ=
~åÇ=íÜÉêÉÑçêÉ=~åó=î~äìÉ=áë=áå~ééêçéêá~íÉK==jçêÉçîÉê=íÜÉêÉ=ã~ó=ÄÉ=Åìäíìê~ä=áåëÉåëáíáîáíáÉë=íç=éìí=ãçåÉí~êó=î~äìÉë=çå=~êíÉÑ~Åíë=
~åÇ=êÉäáÅëK=
=
fí=ãìëí=íÜÉêÉÑçêÉ=ÄÉ=êÉãÉãÄÉêÉÇ=íÜ~í=ïÉ=~êÉ=î~äìáåÖ=ëìÅÜ=áíÉãë=Ä~ëÉÇ=çå=íÜÉ=ãÉíÜçÇçäçÖó=êÉèìáêÉÇ=Äó=copJPK==tÉ=~êÉ=åçí=
åÉÅÉëë~êáäó=ëÉÉâáåÖ=íç=ÇÉãÉ~å=íÜÉ=“éêáÅÉäÉëëÒ=î~äìÉ=íÜ~í=áåÇáîáÇì~äë=çê=Öêçìéë=ã~ó=~ííêáÄìíÉ=íç=ëìÅÜ=áíÉãëK===
=
qÜÉ=ã~áå=ÅçåëÉêî~íáçå=ÉÑÑçêí=áë=íç=éêÉëÉêîÉ=íÜÉëÉ=~ëëÉíë=~ë=äçåÖ=~ë=éçëëáÄäÉK==få=íÜÉ=ÉîÉåí=íÜ~í=ïçêâ=Å~å=ÄÉ=ÇçåÉ=íç=êÉëíçêÉ=
íÜÉ=êÉäáÅ=íÜÉå=íÜÉ=Åçëí=çÑ=íÜáë=ïçêâ=ëÜçìäÇ=ÄÉ=Å~éáí~äáëÉÇK=
=
tÜÉíÜÉê=íÜÉêÉ=áë=ÇÉéêÉÅá~íáçå=çê=åçí=ÇÉéÉåÇë=çåW=
V qÜÉ=éêÉëÉêî~íáçå=ÉåîáêçåãÉåí=íÜ~í=ëìÅÜ=~êíÉÑ~Åíë=~êÉ=âÉéí=áåX=

V qÜÉ=ã~íÉêá~äáíó=çÑ=~åó=éçëëáÄäÉ=ÇÉéêÉÅá~íáçå=ÑáÖìêÉëK=

=

mêçíÉÅíÉÇ=qêÉÉë=

mêçíÉÅíÉÇ= íêÉÉë= ~êÉ= ÜÉêáí~ÖÉ= ~ëëÉíëK= = qÜÉó= ~êÉ= ÇçÅìãÉåíÉÇ= áå= çÑÑáÅá~ä= êÉÖáëíÉêë= çÑ= éêçíÉÅíÉÇ= íêÉÉëK= = qÜÉáê= î~äì~íáçå= áë=
éêçÄäÉã~íáÅ=~ë=íÜÉó=~êÉ=“äáîÉÒ=~ëëÉíëK==lìê=ëìÖÖÉëíáçå=áë=íÜ~í=íÜÉó=ÄÉ=î~äìÉÇ=~í=~=åìêëÉêó=î~äìÉ=çåäóK==qÜáë=ÇçÉëåÛí=êÉÅçÖåáëÉ=
íÜÉáê= êÉ~ä=î~äìÉI=Äìí= íÜÉå=åç=ãçåÉí~êó=î~äì~íáçå=ïçìäÇK= =qÜÉêÉ= áë=åç=ÇÉéêÉÅá~íáçå=çå=éêçíÉÅíÉÇ= íêÉÉë=ÖáîÉå= íÜ~í= íÜÉó=~êÉ=
äáîáåÖ=~ëëÉíëK=qÜÉêÉ=ã~ó=ÄÉ=áãé~áêãÉåíI=áÑ=~åÇ=ïÜÉåI=áêêÉé~ê~ÄäÉ=Ç~ã~ÖÉ=çÅÅìêë=çê=íÜÉ=íêÉÉ=ÇáÉëK=
=
qÜáë=é~éÉê=ï~ë=éêÉé~êÉÇ=Äó=
=
_êá~å=pãáíÜ=
aáêÉÅíçêI=péÉÅá~äáëí=^ëëìê~åÅÉ=pÉêîáÅÉë=
^ìÇáí=kÉï=wÉ~ä~åÇ=
aaf=MP=VSN=PQSM=
Äêá~åKëãáíÜ]~ìÇáíåòKÖçîíKåò=

aáëÅä~áãÉêW=qÜÉ=ÅçåíÉåíë=çÑ=íÜáë=ÇáëÅìëëáçå=é~éÉê=ëÜçìäÇ=åçí=ÄÉ=êÉÖ~êÇÉÇ=~ë=éçäáÅó
çÑ=^ìÇáí=kw=çê=íÜÉ=^ìÇáíçê=dÉåÉê~äK==fíë=éìêéçëÉ=áë=íç=ÑçëíÉê=ÇÉÄ~íÉ=~åÇ=ÇáëÅìëëáçåK=
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